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RECLASSIFICATION | DESIGNATION CHANGE

THE AMENDMENT TO THE CERTIFICATE OF INCORPORATION WILL BE
AUTOMATICALLY EFFECTIVE ON APRIL 21, 2003

Company/Parent Lenrsar Corporation

lssus Common Stock

CUSIP £a6057 104

Symbal LEM

PostiSection D4R

Recard Date Apal 9, 2003 Ex-Distribution Date April 22, 2003
Mail Date Aprl 21, 2003

OUE BiLL PERIDD

Deliveries After April 9, 2008
In Settlemant Of Contracts Made Prior To Al 22, 2003
Redemption Date Aprl 24, 2003
Sneeial Trading Market In Parent Com
cusip 528067 112 Symbal LEN Wi
PastiSection 4R

April 9, 2003 Lzt Day April 21, 2003
Settlement Date April 25, 2003

Reclagsi on /| Charge in Desi Gh

Each share of Common Stoch of Lennar Conporation {LEM) will ba desmed to recresent one (1) Class A
Comman Stack af Lennar Gorparation (LEN) on a shars for share basis.

The Amendment to the Certifleate of Incorporation will be automatically effective on April 21, 2003
Trading under the new Class | Designation will begin on April 22, 2003

Physical exchange of shares will ot be required

Mo change in Name, Symbal, CUSIF, or Fost/Zection

Trados mada in the "ExDistribution” Market [LEN WI] of Company/Parent will not camy Due-bils far the
spin cfffdistribution.

Company Belng Spun OffiDistributed Lennar Corparatian
lasue Class B Comman Stock
CUSIP 5260657 302

Symbol LEM.B Wi



PostiSection D4R

Ratie Of Spin OfffDistribution @ne (1) share of Class B Comman Stock of Lennar
Corporation for every kN (1%) shares of Cemman Stock of

Lesinar Corporatien hald,

Cash will be pald in llew of fractional sharas.

Mistribution Agent/Tel # EquiSarve Trust Company NA.

Trading Schedula

FWHEN ISSUED” MARKET
Admitted April 5, 2003 Last Day April 21, 2003

Settlement Date  April 25, 2003

"REGULAR WAY" MARKET
Admitted April 22, 2003

Class A & Class B
The rights of the holders of Leanar Corparation Class A Commed Sigck and Lennar Corporation Class B
Commaon Stock are identical [n all Fespacts gucept for voting rights.

Each share of Class A Comman Stock I8 enfitied to one (1) vate with respect to each matter properly
hrought before the meeting. Each share of Class B Comnion Stock Iz enlitied to ten (10) votes vith
respect to each matter properly brought before the meeting.

Member erganizations trading in the “Wher leeupd” market should subimit trade comparison inpul to
NSCC by using the regular GUSIP [526057 20 2] PLUS the "When lssised” indicator [100] for the Class
B Comenon Stock [LEM.B W1 of Lennar Corporatian.

Member arganizations are reminded that all "Ex-Distribution” » “When 1scued” rades are on the basis of
mwhen®, "as”, and “if* issued, and the Exchange reserves the fight 1o caneel such trades or terminats
"By [siribution” - "Wien Issued” trading whete required or indicated by @ change In cirgumstances.



